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Greenhouse Gas Verification Opinion

To:
SHANG CHEN HANG Co., Ltd.
No. 133 Jiuru 1st Rd, Sanmin District, Kaohsiung City, 807, Taiwan

PwC Business Advisory Services Taiwan Ltd.(hereinafter referred to as “PwC") has conducted an
independent verification of the greenhouse gas (GHG) statement of SHANG CHEN HANG Co., Ltd. for the
period from January 1, 2024, to December 31, 2024, encompassing greenhouse gas emissions, removals,
and storage.

The management of SHANG CHEN HANG Co., Lid. is responsible for preparation of the GHG statement
in accordance with ISO 14064-1:2018. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation of a GHG statement that is free from material
misstatement, whether due to fraud or error.

PwC’s responsibility is to express an opinion based on the on-site verification of GHG. The verification
activities are performed in accordance with 130 14064-3:2019, "Specification with guidance for the
verification and validation of greenhouse gas statements." This international standard requires us to adhere
to ethical requirements, plan and execute verification to achieve the agreed level of assurance, ensuring
that the emissions, removals, and storage in the GHG statement is free from material misstatement.

Reperting Boundary

Site Address

1F, 2F, No.133, Jiuru 1st Rd., Sanmin Dist., Kaohsiung City 807, Taiwan
1F, No. 133 Jiuru 1st Rd, Sanmin District, Kachsiung City, 807, Taiwan
Dafa Factory No.18 ~ 18-1, Tiandan 2nq St., Daliao Dist., Kaohsiung City 831, Taiwan

Headquarters

Types of GHGs : CO2 ~ CHs » N2O ~ HFCs - PFCs ~ SFs * NF3

Assurance Level
- Categories 1 and 2: Reasonable assurance

- Categories 3 and 4: Limited assurance

Verification Procedures and Methods
The verification process employed a combination of data and contral testing methods. Evidence collection
procedures included, but were not limited to :
- On-site visits to :
B Confirm the completeness of the inventory ;

B |nterviews with personnel to confirm operational practices and standard operating procedures ;
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B \Verification of control access to on-site records.
- Sampling to confirm the accuracy of source data used in calculations, such as electricity, fuel, and
production records ;
- Recalculations of emissions |

- Analysis of the relationship between production and energy consumption.

The data inspected during the verification process were historical.

Verified Emissions

Unit: metric tons of CO2e

Inventory Categories GHG Emissions
Category 1 : Direct GHG emissions and removals 121.7404
Category 2 : Indirect GHG emissions from imported energy 15.6350
Category 3 : Indirect GHG emissions from transportation 30.3750
Category 4 : Indirect GHG emissions from the use of products by the organization 32.5664
Category 5 : Indirect GHG emissions related to the use of products by others N.A.
Category 6 : Indirect GHG emissions from other sources N.A.

*Anthropogenic biogenic CO2z emissions : 0.0000 metric tons of COx.

Opinion

Based on the verification process executed by PwC Business Advisory Services Taiwan Ltd., we believe
that the greenhouse gas statement of SHANG CHEN HANG Co., Ltd. for the specified period accurately
represents, in all material respects, the greenhouse gas inventory in accordance with 1ISO 14064-1:2018.
The statement is prepared in compliance with the agreed assurance level.
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Supplement of Verification Opinion
SUPPLEMENT OF VERIFICATION OPINION

Verification Scope
- Reporting Boundary :
Site Address
1F, 2F, No.133, Jiuru 1st Rd., Sanmin Dist., Kaohsiung City 807, Taiwan
1F, No. 133 Jiuru 1st Rd, Sanmin District, Kaohsiung City, 807, Taiwan
Dafa Factory No.18 » 18-1, Tiandan 2n4 St., Daliao Dist., Kaohsiung City 831, Taiwan

Headquarters

- Verification Standards : 1ISO 14064-1:2018, 1SO 14064-3:2019

- Consolidate Method : Operational control

- Types of Greenhouse Gases : COz ~ CH4 ~ N20 ~ HFCs -~ PFCs ~ SFs ~ NF3

- Global Warming Potential (GWFP) :
Cited from the IPCC 2023 Sixth Assessment Report

- Indirect Emission Factor for Imported Electricity : 2024 electricity emission factor of 0.474 kg
CO2e/kWh, published by Energy Administration, Ministry of Economic Affairs in 2025

— Greenhouse Gas Report Version @ 2025/10/02, V1

— Greenhouse Gas Inventory Version : 2025/10/02, V1

PwC Business Advisory Services Taiwan Ltd. Ver.: 2025/07/25, (p.3/5)
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=Tole irec! 2 0 and re 0

Subcategory Description Emissions (tonCO:ze)
11 Direct emissions from stationary _ 0.0064

combustion sources
1.2 Direct emissions from mobile _ 118.7789

combustion sources
13 Direct process emissions and _ 0.0000

removals from industrial processes 121.7404

Direct fugitive emissions from the :
1.4 release of GHGs in anthropogenic | -- 2.9551

systems

Direct emissions and removals
15 from land use, land use change - 0.0000

and forest )
~ategory 2 © Indirect GHG emissions from imported energy

ns from transportation
Qutsourced transporiation of raw

gory 3: Indirect GHG emissio

location-based 15.6350
Indirect emissions from imported
21 o
electricity
market-based 15.6350
29 Indirect emissions from imported NA. NA.
energy

Category 6 : Indirect GHG emissions from other sources

a1 Emissions from upsiream 48067
) transport and distribution for goods | materials back to the factory. )
32 Emissions from downstream Qutsourced delivery for regular 10.0887
) transport and distribution for goods | customers and goods sold online .
Emissions from employee Commuting by car, motorcycle, and
3.3 . ; = 6.4596
commuting public transportation
Emissions from client and visitor
34 transport N.S. N.A.
a5 Emissions from business travel N.S. N.A.
Al o L] - C = O < L) 1] ole =] L c L) e 1 »
4.1 Emissions from purchased goods Upstream production of energy products 32.5664
4.2 Emissions from capital goods N.S. N.A.
Emissions from the disposal of
4.3 solid and liquid waste B:S. ALA.
44 Emissions from the use of assets N.S. N.A.
4.5 Emissions from the use of services | N.S. N.A,
Hefle l - B J - L cl L = L elgeln &
Emissions or removals from the
5.1 use stage of the product N3 HiA
Emissions from downstream
a2 leased assets WS, B
Emissions from end of life stage of
53 the product N.S. N.A.
5.4 Emissions from investments N.S. N.A.

15.6350

30.3750

32.5664

N.A.

*:N.S.: Non-significant ; N.A.: Not available

On-site verification dates : 2025/09/04 and 2025/09/19

Verification Team :
® Lead Verifier : Chris Peng

@® \Verifier : Josh Wang
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Disclaimer

This verification opinion, including the opinions expressed herein, is provided based on the verification agreement between PwC
Business Advisory Services Taiwan Lid. And SHANG CHEN HANG Co., Lid.. PwC Business Advisory Services Taiwan Lid. agrees
that SHANG CHEN HANG Co., Ltd. may present this verification opinion to its intended users fo demonsirate the GHG emission
information. However, no responsibility is assumed for any party using this opinion for decision-making purposes. This verification
opinion and its attachments may contain confidential information belonging to SHANG CHEN HANG Co., Lid., and no individual,
group, or company may copy or disiribute this information without the written consent of SHANG CHEN HANG Co., Lid.. PwC Business
Advisory Services Taiwan Ltd, and SHANG CHEN HANG Co., Ltd. have no financial investment relationship, complying with the
confiict-of-interest avoidance requirements.
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